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Written in a way that facilitates understanding of complex concepts, laws, and policy, Production, Growth,
and the Environment: An Economic Approach explores how economic growth usually makes people
better off, but also asks at what environmental cost? These costs are not often realized until after the fact,
when their remediation is more expensive, and sometimes not reversible. Very few books on environmental
economics model the joint production of desirable and undesirable outcomes in any depth. This book fills
that void. It discusses the demographic transition and the escape from the Malthusian trap. It also covers the
environmental Kuznets curve hypothesis that examines the relation between polluting outputs and economic
welfare.

The book integrates environmental valuation methods with the production possibility frontier (PPF)
approach. It presents both types of outcomes in a PPF framework that accounts for scarcity and allows the
concepts of technical and allocative efficiencies to be introduced and measured. The PPF can then measure
technological progress/regress and can be used to measure whether resource use is sustainable over time. It
can also be used to determine shadow prices for non-market desirable outputs such as ecological services and
non-market undesirable by-products such as SO2, NOx, and CO2 that arise from fossil fuel combustion.

The beauty of the PPF framework is that it can be depicted in simple two-dimensional diagrams that make
the concepts easy to understand. The author uses this framework to introduce concepts such as technical
efficiency, allocative efficiency, technological progress/regress, shadow pricing, externalities, public goods,
pollution taxes, and permits. In addition, each chapter has numerous problems and discussion questions that
provide examples and practice in using the introduced theories. The book also includes a chapter that shows
how the solver routine in Excel can be used to measure technical and allocative efficiency. This gives you
the tools to examine all outcomes and therefore make a decision that takes into account the environmental
challenges along with any economic benefits.
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From reader reviews:

Barbara Taylor:

This book untitled Production, Growth, and the Environment: An Economic Approach to be one of several
books which best seller in this year, honestly, that is because when you read this book you can get a lot of
benefit upon it. You will easily to buy this particular book in the book retailer or you can order it by way of
online. The publisher with this book sells the e-book too. It makes you easier to read this book, since you can
read this book in your Touch screen phone. So there is no reason for you to past this guide from your list.

Mary McCollum:

Reading a e-book tends to be new life style in this era globalization. With studying you can get a lot of
information which will give you benefit in your life. Having book everyone in this world may share their
idea. Textbooks can also inspire a lot of people. A lot of author can inspire their reader with their story or
their experience. Not only the story that share in the textbooks. But also they write about advantage about
something that you need example of this. How to get the good score toefl, or how to teach your sons or
daughters, there are many kinds of book that exist now. The authors in this world always try to improve their
ability in writing, they also doing some exploration before they write for their book. One of them is this
Production, Growth, and the Environment: An Economic Approach.

Scott Schiller:

The reason? Because this Production, Growth, and the Environment: An Economic Approach is an
unordinary book that the inside of the guide waiting for you to snap the idea but latter it will jolt you with the
secret it inside. Reading this book alongside it was fantastic author who all write the book in such awesome
way makes the content on the inside easier to understand, entertaining approach but still convey the meaning
thoroughly. So , it is good for you because of not hesitating having this anymore or you going to regret it.
This unique book will give you a lot of gains than the other book have got such as help improving your
ability and your critical thinking way. So , still want to hold up having that book? If I were you I will go to
the e-book store hurriedly.

Lindsay Washington:

Within this era which is the greater individual or who has ability in doing something more are more special
than other. Do you want to become one of it? It is just simple approach to have that. What you should do is
just spending your time almost no but quite enough to possess a look at some books. One of several books in
the top listing in your reading list is usually Production, Growth, and the Environment: An Economic
Approach. This book and that is qualified as The Hungry Inclines can get you closer in turning into precious
person. By looking upwards and review this book you can get many advantages.
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